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1. LAO RADIO (REF A) CARRIED THE ANNOUNCEMENT NOVEMBER 13 
THAT AN AGREEMENT WAS REACHED ON NOVEMBER 12 "TO HAVE THE 
BANK OF INDOCHINA TRANSFERRED TO BECOME THE STATE FOREIGN 
TRADING BANK. THE PEOPLE'S REVOLUTIONARY ADMINISTRATION OF 
VIENTIANE HAS ALSO AGREED TO RESUME OPERATION OF THE 
BANK SO AS TO HAVE THE CADRES AND PERSONNEL OF THE BANK 
NORMALIZE THEIR WORK." 

2. ACCORDING TO A FRENCH OFFICIAL OF THE BIC IN VIENTIANE, 

NO AGREEMENT HAS BEEN SIGNED BETWEEN THE LAO AUTHORITIES 
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NOVEMBER 14 THAT THE BIC HAD AGREED TO TRANSFER ALL ITS 
ACCOUNTS TO A NEW STATE FOREIGN TRADING BANK AS THE LAO 
AUTHORITIES HAD REQUESTED. HOWEVER, HE NOTED THIS AGREE- 
MENT DOES NOT AFFECT THE BANK'S OWN ASSETS, WHICH WILL PRESUM- 
ABLY BE THE SUBJECT OF A SUBSEQUENT AGREEMENT. HE FURTHER 
STATED THAT THE NEW STATE FOREIGN TRADING BANK IS NOT YET OPEN 
FOR TRANSACTIONS. 
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